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SUB J : EARLY WARNING-IBRD-FINANCED ROAD PROJECT 
REF 75 ATHENS A210 

1 . COORDINATION AND PLANNING MINISTER PANAYOTIS PAPALIGOURAS 
ANNOUNCED ON MARCH 15, 1976, THAT THE WORLD BANK HAS APPROVED 
A 30 MILLION DOLS LOAN TO GREECE FOR THE FINANCING OF THE 
FOREIGN EXCHANGE COSTS OF A 64 MILLION DOLS ROAD PROJECT 

THE PROJECT INCLUDES: IMPROVEMENT OF THE PATRAS-PYRGOS-OLYMPIA 
ROAD IN WESTERN PELOPONESUS; PROCUREMENT BY THE 
MINISTRY OF PUBLIC WORKS OF $12 MILLION WORTH OF MECHANICAL 
EQUIPMENT FOR ROAD MAINTENCE; PREPARATION OF FEASIBILITY 
REPORTS ON IMPORTANT ROADS; TECHNICAL ASSISTANCE TO THE 
MINISTRY OF PUBLIC WORKS FOR THE PLANNING OF ROAD MAINTENCANCE 
AND IMPROMENT AND TO THE MINISTRY OF COORDINATION FOR THE 
APPRAISAL OF ROAD PLANS AND PROJECTS; TRAINING GRANTS FOR 
TECHNICAL EXPERTS; AND THE PREPARATION OF SYSTEMATIC 
ROAD INVENTORY. 

2. THE LOAN IS REPAYABLE IN FIFTEEN YEARS, INCLUDING A 
FIFTEEN- YEAR GRACE PERIOD, AT 8.5 PERCENT INTEREST. 
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